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President's  Message 

Dave  Provost.  R-21b2 


Greetings  and  Welcome  to  Fall! 

I  hope  that  you  enjoyed  the  summer 
months  and  that  you  were  able  to  add  a  few 
pieces  to  your  collection!  The  hobby  doesn't 
seem  to  slow  down  quite  as  much  as  it  used  to 
over  the  summer,  at  least  at  the  regional  and 
national  levels.  This  summer  featured  several 
significant  auctions  that  included  strong 
commemorative  activity,  and.  of  course,  the 
ANA  hosted  its  World’s  Fair  of  Money  Show 
at  the  Moscone  Center  in  San  Francisco, 
California.  My  activity  over  the  summer  was 
mostly  focused  on  acquiring  commemorative- 
related  literature  and  ephemera,  with  a  few 
collection  additions  of  the  latest  modern 
commemoratives. 

Speaking  of  modern  commemoratives,  it 
was  nice  to  see  a  sell-out  of  the  US  Marine 
Corps  silver  dollar  —  and  with  a  mintage  of 
600.000  no  less!  For  those  who  may  have 
missed  out  on  the  opportunity  (and  were 
curious  about  what  they  missed!),  this  issue  of 
The  Commemorative  Trail  includes  images  of 
the  holder  for  the  US  Marine  Corps  Stamp 
and  Coin  Set.  Production  was  limited  to 
50,000  sets,  and  it  was  the  first  of  the 
packaging  options  to  be  sold  out. 

I’ve  started  something  new,  a  collection  of 
Statehood  Quarters  in  PCGS  MS-67.  While 
the  various  quarters  are  by  no  means  ‘rare 
coins'  when  taken  as  a  type,  they  do  begin  to 
show  some  measure  of  scarcity  when 
condition  is  considered.  In  my  short  time 
searching  out  the  coins.  I've  learned  that  1999 
will  likely  prove  to  be  the  most  expensive 
year  from  which  to  assemble  an  MS-67  P  and 
I)  set.  One  thing  is  for  sure,  the  coins  that 
I’ve  purchased  to  date  are  very  far  superior  to 


any  that  I’ve  personally  received  in 
circulation  or  in  the  Mint  Sets  that  I’ve 
purchased.  It  could  be  my  imagination,  but 
these  near  pristine  coins  seem  to  have  a 
different  “persona"  than  their  battered  and 
abused  circulating  cousins.  While  my  set  will 
never  win  any  grading  service  Registry  prizes, 
I  expect  it  to  be  an  interesting  collecting 
pursuit  that  will  fill  the  gaps  in  between 
upgrade  acquisitions  for  my  traditional  set! 

We  held  a  general  membership  meeting  at 
the  ANA  World's  Fair  of  Money  show'  in  San 
Francisco  in  July.  We  had  nine  SUSCC 
members  in  attendance  at  the  meeting  not 
an  overwhelming  turnout,  but  a  positive 
showing  nonetheless.  I've  been  attending 
SUSCC  meetings  since  1993  and  attendance 
has  always  been  rather  limited.  If  you  have 
any  suggestions  on  how7  to  increase 
attendance  at  our  meetings,  please  let  me 
know.  The  meetings  are  meant  to  bring 
together  our  dispersed  membership  so  that  we 
can  enjoy  each  other’s  company  and 
collecting  stories.  I  certainly  want  to 
maximize  these  opportunities  for  as  many 
SUSCC  members  as  possible.  I  can  be 
reached  at  commemsTTaol  .com  or  at  P.O.  Box 
754,  Morrisville,  NC  27560.  Meeting 
minutes  appear  elsewhere  in  this  issue. 

We  have  held  four  general  membership 
meetings  thus  far  in  2005,  with  one  more  to 
come.  Our  last  meeting  of  the  year  is  planned 
for  the  Baltimore  Winter  Coin  &  Currency 
Convention  on  Saturday  morning,  December 
10th  (check  the  local  signage  for  meeting  time 
and  room  assignment).  If  you  are  planning  to 
attend  the  show,  please  come  by  and  join  us! 
Our  educational  program  for  the  meeting  will 
be  “Hans  Schuler  and  the  Maryland 
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Tercentenary  Half  Dollar.” 

At  the  meeting  in  San  Francisco,  it  was 
agreed  to  move  forward  with  several 
initiatives  regarding  SUSCC 's  promotion  of 
the  collecting  of  US  commemorative  coins. 
One  such  initiative  was  the  sponsorship  of  an 
exhibit  award  at  large  regional  coin  shows.  1 
am  happy  to  announce  that  the  Florida  United 
Numismatists  (FUN)  organization  has  agreed 
to  a  SUSCC-sponsored  exhibit  award  for  the 
best  exhibit  of  US  commemorative  coins  at 
their  annual  show.  This  year’s  FUN  Show 
will  be  held  January  5-8th,  2006.  I  hope  to  be 
in  Orlando  in  January  to  hand  out  the  award! 

1  am  also  discussing  similar  arrangement  with 
a  few  other  large  regional  shows  and  hope  to 
have  more  to  report  in  the  next  issue. 

To  generate  (hopefully!)  an  interactive 
discussion  forum  in  support  of  collecting  US 
commemoratives,  a  Google  Group  has  been 
setup  dedicated  to  our  favorite  collectibles. 
The  group,  US  Commemorative  Coins,  can  be 
accessed  from  the  Google  home  page 
(wxvw.google.com)  by  selecting  'Groups’  and 
following  the  links  via  the  Coins  section.  I 
encourage  every  SUSCC  member  who  has 
access  to  the  internet  to  join  the  group  and  to 
post  coin  information  and  collecting  stories  or 


ask  questions  of  their  fellow  collectors.  It  is  a 
public  group,  and  will  accept  posts  from  an\ 
registered  member.  1  hope  that  we  can  use 
this  group  forum  to  keep  in  touch  between 
meetings  and  between  issues  of  The  Trail. 

I  have  been  working  with  our  editor  on 
several  proposals  to  increase  the  content  and 
value  of  our  official  publication  and  we  hope 
to  begin  showing  the  fruits  of  these 
discussions  with  our  first  issue  in  2006. 
We've  already  had  volunteers  for  regular 
columns  regarding  commemorative 
ephemera,  commemorative  auction  results 
and  Capitol  Hill  activities.  There  will  also  be 
a  new  column  entitled  “Off  the  Beaten  Trail” 
that  I  understand  will  regularly  feature  an 
eclectic  mix  of  commemorative-related 
material. 

Now  is  the  time  for  you  to  speak  up  and 
send  in  your  suggestions  regarding  what  you 
would  like  to  see  in  The  Commemorative 
Trail.  Our  journal  is  produced  for  the  benefit 
of  our  members;  please  help  make  it  the  best 
publication  it  can  be!  Contact  Gary  or  me 
with  your  thoughts  and  suggestions. 

Until  next  time,  Happy  Collecting! 

Dave  Provost 


Help  Wanted! 

Publicity  Director 

SUSCC  is  looking  for  a  creative  individual  with  good  writing  skills  to  take  responsibility  for 
producing  and  distributing  SUSCC  press  releases  on  a  regular  basis  throughout  the  year.  The 
ideal  candidate  will  be  able  to  devote  one  to  two  hours  a  month  to  helping  spread  the  word  about 
collecting  US  commemorative  coins  and  the  benefits  of  joining  SUSCC.  You’ll  work  with  the 
SUSCC  President  to  develop  news  items  for  release  to  numismatic  publications  (e.g..  Coin 
World,  Numismatic  News)  and  numismatic  organizations  (e.g.,  ANA,  FUN.  CSNS). 

Interested?  Contact  Dave  Provost  at  commems@aol.com  or  PO  Box  754,  Morrisville,  NC 
27560. 
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The  V  ice  President’s  Report 


By  Anthony  Swiatek 


Greetings  fellow  collectors 

and  dealers 

of  our  country's  commemorative  coinage. 


Never,  ever,  remove  a  raw  -  meaning  an  un-encapsulated  coin  -  from  a  dealer's  sealed  holder  - 
be  it  a  heat-sealed  or  stapled  PVC  flip  (2X2  soft  plastic  holder)  or  what  ever  type  of  sealed 
holder  (If  unsealed,  you  had  better  know  how  to  grade!).  Once  you  do  and  the  com  is 
overgraded  or  possesses  the  aforementioned  problems,  your  return  privilege  is  gone  with  the 
wind!  Even  as  past  Chairman  of  the  Mediation  Committee  of  the  American  Numismatic 
Association,  those  who  I  believed  were  hurt,  could  not  be  helped.  It  becomes  your  word 
agamst  the  dealer.  Most  of  the  latter  are  honest.  Suggest  having  the  dealer  send  in  the  coin  to  a 
major  grading  service,  such  as  NGC,  PCGS  or  ANACS  before  you  even  remove  said  from  its 
holder  (Naturally,  you  will  have  to  pay  the  shipping,  handling  and  encapsulation  fees!).  If  he  or 
she  says  no,  pass.  You  mav  be  unknowingly  blessed.  Chances  are  good  that  the  coin  may  have 
harbored  some  problems.  Needless  to  say,  most  people  would  not  spend  $15  to  $25  to  have  a 
$10  to  $50  coin  slabbed!  Recently  at  a  com  convention  the  dealer  next  to  my  bourse  table 
showed  me  a  191b  Standing  Liberty  Quarter  purchased  unslabbed  by  his  client  for  $9,800.  A 
true  BU  or  Brilliant  Unc  should  sell  between  $11K  and  $12K.  This  coin  graded  XF-40  as  ever  so 
lightly  buffed  and  possessed  no  detracting  marks  -  just  a  metal  loss  or  some  wear.  BU  here 
means  Been  Used!  It's  worth  between  $5,000  and  $6,000.  Now  if  this  person  would  have 
followed  the  aforesaid  advice! 

Numismatically  yours, 

‘A  n  tfiony  J.  Swia tel q 
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TYat  Mail 

From:  John  Merz 

Subject:  The  Commemorative  Trail,  Vol  22,  No  2 

Hi  Gary, 

Just  finished  reading  the  latest  issue  of  The  Commemorative  Trail  (Vol  22,  No  2),  and  found 
it  to  be  more  outstanding  than  usual.  All  of  the  authors:  Kientzle,  Garofalo,  Swiatek,  Provost 
and  Beedon  deserve  congratulations  on  their  expertise  and  initiative  in  putting  together  their 
articles.  The  material  on  commemorative  coins  and  their  postal  cousins,  and  the  analysis  of 
proof-like  commemorative  coins  present  wonderful  niches  for  supplemental  commemorative 
collecting.  I  had  read  Anthony's  material  on  commemorative  sleepers  previously  in  the  Coin 
Dealer  Newsletter,  but  it  certainly  is  a  useful  reminder  of  some  clearly  overlooked  potential  in 
the  classic  commemorative  series.  The  article  on  Mr.  Mehl  and  his  little  tan  book  caused  me  to 
bring  out  my  own  copy  of  the  book  to  re-read  parts  of  it.  My  book  was  autographed  by  Max 
Mehl  in  1937  and  it  is  one  of  the  treasures  of  my  numismatic  library.  All  this  for  only  20  bucks  a 
year! 

Best  regards,  John  Merz 


News 

Bill  Fivaz  was  recently  named  Honorary  Chairman  of  the  ANA  National  Money  Show  in 
Atlanta,  Georgia,  April  7-9,  2006. 

Phil  Iversen  won  1st  Place  at  the  ANA  World's  Fair  of  Money  show  in  San  Francisco,  CA  for 
"Huntington  Hotel  Depression  Scrip"  in  Exhibit  Class  6:  Obsolete  Paper.  Iversen  also  won  3rd 
Place  for  "Norse- American  Centennial  Medals"  in  Class  3:  Medals. 

Dave  Provost  presented  a  digital  slide  program  at  the  SUSCC  general  meeting  in  San  Francisco. 
Meeting  turnout  was  nine,  which  is  ok,  considering  how  difficult  it  is  to  drag  people  away  from 
the  bourse  area. 

The  new  SUSCC  Web  site  at  http://www.suscconline.org  should  be  up  and  running  soon, 
according  to  Dave  Provost.  Contact  Dave  for  information.  Our  old  SUSCC  Web  site  no  longer 
exists,  since  the  ANA  changed  to  a  new  Web  site  format. 


New  suscc  Member 

R-3073  Thomas  Modzelesky 

suscc  Meei^gs 

Since  SUSCC  may  a  bit  unorganized  relative  to  holding  meetings  at  major  coin  shows  (Long 
Beach,  ANA,  FUN,  etc.),  it  is  best  to  consult  the  program  guide  at  these  shows.  There  may  or 
may  not  be  a  SUSCC  program  or  meeting.  If  you  want  to  give  a  program,  please  contact  us. 
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Auction  Report  by  Dave  Provost: 


First  Panama-Pacific 

Commemorative  Set  Struck 
Sold  at  San  Francisco  ANA 


A  truly  historic  set  of  commemorative  coins  came  up  for  auction  during  the  American 
Numismatic  Association's  “World's  Fair  of  Money”  Convention  in  San  Francisco  this  past  July 
30"  —  a  set  of  first-struck  Panama-Pacific  Exposition  commemoratives!  The  auction  was 
staged  by  Heritage  Numismatic  Auctions,  Inc.  (Heritage)  as  Signature  Auction  #382. 

"Who  can  fail  to  be  interested  in  the  very  first  1915-S  Panama-Pacific  Set  to  be  struck,"  offered 
Heritage  Co-Chairman  Jim  Halperin.  "These  wonderful  coins  are  accompanied  by 
documentation  asserting  their  claim  to  first  striking,  as  well  as  many  other  fascinating  items.  The 
grades  are  also  sure  to  please:  Half  Dollar,  MS65  NGC;  Gold  Dollar,  MS66  NGC;  $2.50  MS65 
NGC;  $50  Round,  MS64  NGC;  $50  Octagonal,  MS63  NGC.”  The  set  also  included  a  special 
gold  presentation  case  by  Shreve  &  Co. 

And  please  the  set  did!  The  hammer  price  for  the  five-coin  set  (Lot  #  10499)  was  hammered 
down  at  $320,000  ($368,000  with  the  15%  Buyer’s  Premium);  there  were  12  active  bidders. 
The  total  price  represents  a  potential  100%  (or  more)  premium  over  a  non-pedigreed  set  which, 
for  coins  of  the  same  grade,  might  be  assembled  for  approximately  $1 30,000. 

Following  is  the  complete  auction  lot  listing  and  coin-by-coin  description  for  this  historic  set.  It  is 
being  reproduced  here  with  permission  of  HeritageCoin.com. 

Introduction 

Lot  10499  1915-S  Panama-Pacific  Set  NGC 

This  is  the  most  famous  set  of  these  coins,  and  the  present  auction  appearance  is  the  first  time 
this  set  has  ever  been  offered  for  public  competition.  Each  of  the  first  coins  struck  from  the  dies 
of  the  half  dollar,  gold  dollar,  gold  quarter  eagle,  the  round  and  octagonal  fifty  dollar  coins  were 
gathered  together  and  presented  to  Charles  C.  Moore,  the  president  of  the  Exposition.  The  first 
octagonal  gold  coin  was  struck  by  Mint  Superintendent  T.  W.  H.  Shanahan  himself.  All  of  the  #1 
or  first  strike  specimens  were  placed  in  a  special  gold  presentation  case  by  Shreve  &  Co.  This 
set  is  photographed  in  Silver  &  Gold  Commemorative  Coins  1892  to  1954  by  Anthony  Swiatek 
and  Walter  Breen.  Without  a  doubt,  this  set  is  one  of  the  most  historic  and  important  of  all 
commemorative  issues  and  will  certainly  become  the  highlight  of  any  advanced  collection. 

The  1915  Panama-Pacific  Exposition  celebrated  the  opening  of  the  Panama  Canal  on  August 
15,  1914  In  addition,  the  celebration  commemorated  the  400th  anniversary  of  the  discovery  of 
the  Pacific  Ocean  by  Balboa.  Competition  to  host  the  fair  was  intense  among  cities,  with 
President  Taft  announcing  that  San  Francisco  was  selected  in  1911.  San  Francisco  was  still 
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recovering  from  the  devastating  earthquake  and  fire  of  1906,  and  this  international  event  helped 
provide  employment  and  restore  much  civic  pride  to  a  city,  which  had  literally  been  knocked  to 
its  knees.  The  site  chosen  for  the  Exposition  is  the  current  Marina  District,  which  in  1911  was  a 
mud  flat.  In  all,  635  acres  of  mud  were  reclaimed  for  building  sites,  and  construction  of 
numerous  buildings  consumed  over  one  hundred  million  feet  of  lumber  and  employed  a  small 
army  of  construction  workers  for  three  years.  Landscape  architect  John  McLaren,  (also  the 
designer  of  Golden  Gate  Park)  was  in  charge  of  the  exposition's  landscaping,  and  worked 
closely  with  the  many  different  architects  involved  in  the  project  to  ensure  a  harmonious 
appearance. 

General  Electric  was  in  charge  of  lighting  the  fair,  and  numerous  hidden  colored  spotlights  were 
employed  to  give  the  buildings  an  ethereal  glow  in  the  evenings.  The  magical  effect  changed 
the  way  fairs  were  illuminated  from  that  point  forward.  The  Exposition  proved  so  popular  that 
many  people  returned  again  and  again  to  enjoy  the  many  exhibits  and  enjoy  the  world  cuisine 
that  was  offered  by  the  many  countries  represented. 

Congress  authorized  the  coinage  for  the  convention  on  January  16,  1915,  which  included  up  to 
3,000  gold  coins  of  the  $50  denomination,  10,000  gold  coins  of  $2.50  denomination,  25,000 
gold  coins  of  $1  denomination  and  200,000  silver  coins  of  the  50  cent  denomination.  It  is 
interesting  to  note  that  the  authorizing  act  also  included  a  provision  to  allow  the  Secretary  of  the 
Treasury  at  his  discretion,  to  actually  coin  the  silver  half  dollars  at  the  Exposition  itself  as  part  of 
the  educational  exhibit  from  the  Mint.  However,  popular  lore  to  the  contrary,  the  coins  were 
actually  struck  in  the  San  Francisco  mint  on  a  14-ton  hydraulic  press  shipped  from  the 
Philadelphia  Mint  expressly  for  the  striking  of  the  $50  coins.  The  smaller  denominations  sold 
fairly  well  to  attendees,  but  the  $50  gold  coins,  were  well  beyond  the  means  of  most  of  the 
population  at  that  time.  All  unsold  coins  were  to  be  melted  after  the  Exhibition  closed.  Congress 
authorized  $5,000  to  pay  for  the  coinage,  providing  this  sum  was  repaid  after  the  Exhibition 
closed.  Hence,  the  premium  required  above  face  value  for  these  commemorative  coins,  as  the 
costs  of  producing  them  would  obviously  exceed  the  cost  of  striking  regular  issue  coins  at  the 
various  mints. 

The  half  dollar  was  designed  by  Charles  E.  Barber,  designer  of  the  Barber  silver  coinage, 
Liberty  nickel,  the  Hawaiian  coinage  of  1883,  Cuban  coinage  starting  in  1915,  the  Isabella  and 
Lafayette  coinage  and  numerous  other  coins,  medals  and  commemoratives  of  the  period. 
Barber's  choice  for  the  Panama-Pacific  Exposition  half  dollar  depicts  Liberty  scattering  flowers 
from  her  cornucopia  held  by  a  cherub,  with  the  setting  sun  seen  behind,  while  the  reverse 
shows  an  eagle  perched  on  a  shield  with  wings  outstretched  and  flanked  by  an  oak  (strength) 
and  olive  (peace)  branch  beneath  the  wings.  Current  research  suggests  that  George  Morgan 
may  have  been  involved  in  the  reverse  of  this  issue. 

The  gold  dollar  was  designed  by  Charles  Keck,  who  also  designed  the  Vermont  and  Lynchburg 
Sesquicentennial  Half  Dollars.  The  obverse  depicts  a  laborer  symbolizing  the  canal  workers 
who  built  the  Panama  Canal  coupled  with  the  reverse  which  shows  two  dolphins,  a  reference  to 
the  meeting  of  the  Atlantic  and  Pacific  Oceans  through  the  Canal. 

The  quarter  eagle  was  also  designed  by  Charles  E.  Barber,  in  collaboration  with  George 
Morgan,  and  this  design  employs  rich  allegorical  engraving.  Liberty  or  Columbia  rides 
sidesaddle  on  a  hippocampus  while  holding  a  caduceus.  It  can  be  assumed  that  the  horse-fish 
combination  suggests  the  labor  saved  by  shipping  goods  through  the  new  canal  instead  of 
moving  them  across  country  with  the  labor  of  horses.  Perhaps  the  caduceus  symbolizes  Col 
Gorgas's  medical  triumph  in  developing  a  vaccine,  which  greatly  reduced  malaria  and  yellow 
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fever  epidemics.  These  epidemics  had  decimated  the  canal  workers  and  helped  cause  the 
previous  canal  project  to  end  in  failure  in  the  early  1880s.  The  reverse  shows  a  stylized  eagle 
perched  on  a  standard,  with  the  denomination  below. 

Robert  Aitken  designed  the  fifty  dollar  gold  pieces,  one  in  octagonal  format,  the  other  round. 
The  obverse  shows  Liberty  as  Athena,  with  an  Athenian  helmet  with  the  date  below,  and 
surrounded  by  UNITED  STATES  OF  AMERICA  and  FIFTY  DOLLARS.  Athena  was  the  Greek 
goddess  of  wisdom,  agriculture  and  such  things  as  spinning  and  weaving  and  was  often  paired 
with  the  owl  on  the  reverse.  On  the  octagonal  coins,  small  dolphins  were  tucked  into  the  corners 
of  the  obverse  and  reverse.  A  majestic  owl  resides  on  the  reverse  perched  on  a  pine  branch. 
Owls  have  always  been  respected  for  wisdom  and  watchfulness,  characteristics  needed  with  a 
war  unfolding  through  much  of  Europe.  Aitken  is  also  credited  with  designs  of  the  Missouri  and 
San  Diego  Half  Dollars. 

These  were  struck  beginning  on  June  15,  1915  at  a  ceremony  using  the  large  medal  coining 
press  required  to  bring  up  the  design  elements.  Few  of  the  fifty  dollar  gold  coins  were  sold,  as 
the  issue  price  of  $100  per  coin  was  far  more  than  most  people  could  afford.  The  attendees  to 
the  Exposition  could  stay  in  local  hotels  for  about  $1  a  day,  and  eat  for  another  $1  a  day.  With 
incidentals  such  as  tickets  and  fees,  a  single  person  could  attend  the  Exposition  for  about  $20  a 
week. 

Collectors  should  note  that  when  these  coins  were  designed  and  struck,  much  of  the  Western 
hemisphere  was  embroiled  in  World  War  I.  America  had  carefully  avoided  the  conflict  at  the  time 
these  were  coined,  but  that  would  change  The  Great  War  had  a  voracious  appetite  and  America 
stepped  up  to  fill  that  plate  with  armaments,  gunpowder,  clothing,  ships,  and  food.  The  new 
canal  boosted  shipping  by  shaving  18,000  miles  off  the  voyage  from  New  York  to  San 
Francisco,  and  eliminated  the  very  dangerous  passage  through  the  Straits  of  Magellan.  Goods 
of  all  sizes  could  now  move  from  the  Pacific  to  the  Atlantic  Ocean  via  the  Panama  Canal,  taking 
days  off  that  voyage  and  saving  weeks  at  sea.  Furthermore,  warships  could  quickly  move 
between  oceans  as  needed. 

America  at  that  time  was  experiencing  strong  economic  growth,  partly  because  of  the  war 
supplies  being  sold  overseas  and  a  general  increase  in  the  money  supply.  The  art  and  coinage 
of  this  period  reflected  the  beauty  and  inspiration  of  the  era,  with  the  advent  of  flying,  the 
production  line  of  automobiles,  improved  communications  with  the  telegraph,  electricity  was 
coming  to  cities  and  towns,  all  these  advances  were  becoming  more  commonplace.  In  fact, 
biplane  rides  were  available  at  the  Panama-Pacific  Exposition,  and  for  a  nominal  fee  a  person 
could  fly  out  over  San  Francisco  Bay.  One  can  only  imagine  the  thrill  of  attendees  who  took  the 
opportunity  to  go  on  such  a  flight.  Americans  had  much  to  be  proud  of  during  these  heady  days, 
and  these  ever-popular  Panama  Pacific  Exposition  coins  captured  the  essence  of  the  period 
with  their  symbolic  designs  and  majestic  proportions,  especially  on  the  large  $50  gold  pieces. 

The  Coins 

The  individual  coins  are  each  housed  in  an  NGC  holder  labeled  "First  Set  Stuck,"  and 
are  described  as  follows: 

191 5-S  Panama-Pacific  Half  Dollar.  MS65  NGC.  Breen-7432.  Doubled  S  Mintmark.  Although 
the  surfaces  are  not  totally  free  of  marks,  and  the  devices  are  not  fully  struck,  this  is  an 
attractive  and  sharply  struck  example  with  satiny  silver  luster  beneath  pale  gold,  steel,  and 
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iridescent  toning.  The  S  mintmark  is  sharply  doubled  above,  with  the  top  curve  of  the  original 
mintmark  punch  nearly  level  with  the  top  of  the  digit  1 . 

191 5-S  Panama-Pacific  Gold  Dollar.  MS66  NGC.  A  splendid  Gem  with  frosty  yellow-gold 

luster  and  rich  orange  patina.  Much  sharper  than  usually  seen.  The  mintmark  punch  is  the  same 
as  that  used  years  earlier  for  the  1909-S  V.D.B.  Cent. 

1915-S  Panama-Pacific  Quarter  Eagle.  MS65  NGC.  Like  the  Gold  Dollar,  the  mintmark  is  from 

the  same  1909-S  V.D.B.  Cent  punch  with  its  diagnostics  clearly  visible.  Sharply  struck  with 
frosty  and  highly  lustrous  yellow-gold  surfaces.  Considerable  die  polish  lines  are  visible  on  both 
sides.  Like  the  Half  Dollar,  this  is  sharply  struck  although  not  fully  detailed. 

1915-S  Panama-Pacific  Fifty  Dollar  Round.  MS64  NGC.  This  Choice  Fifty-Dollar  Gold  Piece 
is  a  splendid  example  of  the  design  in  the  scarcer  round  format.  The  brilliant  yellow-gold 
surfaces  are  satiny  and  highly  lustrous.  Most  of  the  design  features  are  sharply  defined.  Light 
die  polishing  lines  are  visible  on  both  sides. 

1915-S  Panama-Pacific  Fifty  Dollar  Octagonal.  MS63  NGC.  An  attractive  example  of  the 
octagonal  format  Fifty,  with  satiny  luster  and  brilliant  yellow-gold  surfaces.  Faint  die  polish  lines 
are  visible  along  with  pantograph  lines  from  the  reducing  process  to  produce  the  original  hubs. 

Accompanying  Ephemera  and  Exonumia 

Additional  important  items  and  ephemera  accompany  this  set: 

The  original  violet  and  purple  presentation  case,  with  gilt  inscription  "Charles  C.  Moore." 

The  case  is  made  of  wood  and  covered  in  violet  leather,  gilt.  The  interior  is  purple  velvet  with 
two  14K  plaques  identifying  this  as  the  first  set.  The  larger  plague  is  attached  to  the  lid  in  a 
manner  so  that  the  case  turns  into  an  easel.  It  is  inscribed:  "Presented  to  Charles  C.  Moore  in 
appreciative  recognition  of  his  inestimable  services  as  president  of  the  Panama-Pacific 
International  Exposition  San  Francisco  1915."  Signatures  of  the  Governor  of  California,  the 
Mayor  of  San  Francisco,  and  eight  members  of  the  Citizens  Committee  of  San  Francisco  are  all 
reproduced.  The  smaller  plaque  is  attached  to  the  removable  velvet  frame  with  openings  for 
each  of  the  five  coins,  and  it  is  inscribed:  "These  five  coins  are  certified  by  the  Director  of  the 
Mint  to  be  the  first  struck  in  each  of  their  respective  denominations  in  commemoration  of  the 
Panama-Pacific  International  Exposition  pursuant  to  the  Act  of  Congress  Approved  January  16, 
1915."  This  exceptional  and  unique  case  was  created  by  Shreve  &  Co.  of  San  Francisco. 

1915  Florida  Exposition  Fund  Medal.  HK-404.  MS65  NGC.  Although  we  have  not  seen  any 
documentation  that  this  medal  belongs  with  the  set,  they  were  all  received  together.  Several 
states,  including  Florida,  issued  "State  Fund  Dollars,"  struck  prior  to  the  opening  of  the 
Exposition  as  a  fund  raising  device  to  help  finance  each  states'  exhibition.  All  of  these  fund¬ 
raising  pieces  are  rare  today.  This  Gem  example  is  silver-plated  bronze  with  deep  steel,  gold, 
and  iridescent  toning. 

Other  ephemera  includes:  The  Numismatist  for  August  1915,  containing  photographic  coverage 
of  the  first  production  of  the  $50  gold  pieces,  June  15,  1915  at  the  San  Francisco  Mint;  The 
Argentine  Republic  hardbound  in  brown  cloth  with  important  information  about  this  country’s 
exhibit;  View  Book  of  the  Exposition ,  with  text  in  English  and  Japanese;  Annual  Permit  No  1 , 
issued  to  Charles  C.  Moore,  enclosed  in  a  small  black  leather  wallet;  Small  red  leather  coin 
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purse,  lettered  in  gilt  PANAMA  PACIFIC  INTERNATIONAL  EXPOSITION  SAN  FRANCISCO 
1915,  and  a  Closing  Day  badge  and  ribbon. 

Charles  C  Moore,  president  of  the  Exposition;  The  Bancroft  Library,  Oakland,  CA;  Earl  Parker; 
Robert  Johnson;  later,  Ronald  Gillio;  Larry  Hanks;  Dr.  W.P.  Stratemyer;  Joseph  Kuehnert;  Leon 
Hendrickson;  Harlan  White;  Ronald  Gillio;  Eivin  Unterman;  private  collection,  Paris,  France;  to 
the  present  consignor. 


Additional  Notes 

Further  pedigree  notes  were  provided  by  our  consignor: 

"After  the  death  of  Charles  C.  Moore,  the  Moore  estate  bequeathed  the  set  in  the  1940s  to  the 
Bancroft  Library  in  Oakland,  California.  The  set  remained  there  until  1958  when  San  Francisco 
dealer  Earl  Parker  traded  some  very  rare  Mark  Twain  documents  for  it.  That  same  year,  Parker 
sold  the  set  to  Robert  R.  Johnson,  another  dealer  from  San  Francisco,  for  $4,000. 

"Robert  R.  Johnson  went  on  to  display  the  set  at  all  major  coin  shows  in  a  special  presentation 
case  made  by  Al  Edson  of  Santa  Barbara.  Johnson  never  offered  the  set  for  sale.  In  1968, 
Johnson  was  robbed  and  the  set  was  stolen  and  recovered  later  that  year.  Then  in  1978, 
Johnson  sold  the  set  to  Santa  Barbara  dealer  Ronald  J.  Gillio  for  $90,000. 

"Gillio  subsequently  sold  the  set  to  a  private  collector;  then  purchased  the  set  back  in  1978  for 
$120,000;  then  sold  the  set  in  1979  to  Larry  Hanks  for  $135,000.  Hanks  sold  it  to  Dr.  W.P. 
Stratemyer  in  1980;  bought  it  back  in  1982;  and  sold  it  the  same  year  to  the  late  Joseph 
Kuehnert,  a  dealer  from  San  Diego  Sold  for:  $368,000.00.  Kuehnert  then  sold  the  set  to  Leon 
Hendrickson  who  in  turn  sold  it  to  Harlan  White.  It  is  not  known  who  had  possession  of  the  set 
from  1982  to  1989.  The  set  did  not  appear  again  until  1989  at  Auction  '89  in  the  Rarcoa  section 
as  lot  #338  and  once  again,  Gillio  became  the  set's  owner. 

"The  next  owner  of  the  set  was  Eivin  Unterman,  an  attorney  from  New  York.  Unterman  had  just 
retired  and  was  looking  to  spend  the  money  he  had  received  for  selling  the  King  of  Siam  set  that 
he  had  originally  bought  from  New  York  dealer  Lester  Merkin  many  years  earlier.  Upon 
Unterman's  death,  Gillio  again  acquired  the  set  from  the  Unterman  Trust  in  June  1998. 

"The  set  was  displayed  in  the  coin  museum  of  the  Mandalay  Bay  Resort  &  Casino  in  Las  Vegas. 
This  set  was  included  in  the  Treasures  of  Mandalay  Bay  from  opening  day  in  March  2000  until 
the  next  year,  when  a  collector  from  Paris,  France  visited  the  museum.  The  French  collector 
appreciated  the  set  so  much  that  he  bought  it  from  the  owner  who  lent  it  to  the  museum.  The  set 
is  now  back  in  San  Francisco  where  it  all  began  90  years  ago  —  and  is  available  for  another 
appreciative  collector." 


We  appreciate  your  support! 

Gary  Beedon,  SUSCC  Editor,  P.O.  Box  2335,  Huntington  Beach,  CA  92647 

E-mail:  beedon@earthlink.net 
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1903  Louisiana  Purchase 

Exposition 

By  Anthony  Swiatek 


Reason  For  Issue: 


Authorization: 


Official  Sale  Price: 


To  commemorate  the  Louisiana  Purchase  Exposition 
held  in  St.  Louts,  Mo.,  in  1904,  and  the  100th 
anniversary  of  the  purchase  of  the  Louisiana 
Territory. 

Authorized  per  Act  of  June  28,  1902  with  a 
maximum  of  250,000  pieces  (125,000  for  each 
variety.) 

$3 


Production  figures 


Date 

Business 

Strikes 

Assay 

Coins 

Proofs 

Melted 

Net 

Mintage 

1903  Jefferson 

125,000 

129 

100 

107,625* 

17.375* 

1903  McKinley 

125,000 

129 

100 

107,625* 

17.375* 

*  Estimate 


Current  market  values 


Date 

AU-50 

MS-60 

MS-63 

MS-64 

MS-65 

MS-66 

1903  Jefferson 

$315. 

$485. 

$780. 

$1,700. 

$2,800. 

$4,200. 

1903  McKinley 

$300. 

$430. 

$730. 

$1,600. 

$2,475. 

$4,000. 
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Designs  by  Charles  E.  Barber,  assisted  by  George  T.  Morgan 
Obverse 

I'ype  l  is  the  bust  of  Thomas  Jefferson  who  made  the  Louisiana  Purchase  from  France  for  SI  5 
million  while  third  president  of  the  United  States  (1801-1809).  Seen  facing  left,  his  portrait  was 
designed  from  a  Mint  Indian  peace  medal  created  by  John  Reich,  Assistant  Mint  Engraver,  who 
used  a  Houdon1  bust  as  a  model. 

Type  II  depicts  the  bust  of  25th  president,  William  McKinley  ( 1897-1901 ),  who  was  responsible 
for  signing  the  bill  which  sanctioned  the  Louisiana  Purchase  Exposition.  His  “life”  portrait  was 
copied  by  Charles  E.  Barber  from  a  presidential  medal.  On  both  types,  located  within  a  beaded 
border  almost  encircling  the  bust,  is  the  inscription  UNITED  STATES  OF  AMERICA. 

Reverse 

fhe  same  for  both  types  —  depicts  the  anniversary  dates  1803-1903  separated  from  “ONE 
DOLLAR”  by  part  of  an  olive  branch.  Located  around  the  coin’s  circumference  within  a  beaded 
border  is  the  inscription  “LOUISIANA  PURCHASE  EXPOSITION  ST.  LOUIS”. 

Origins  of  the  Jefferson  and  McKinley  Coins 

Initially,  this  creation  was  only  to  depict  Jefferson.  However,  after  McKinley,  who  originally 
signed  the  Exposition  into  law  March  3,  1901,  was  assassinated  at  another  Exposition  six  months 
later;  some  behind-the-scenes  negotiations  made  him  part  of  this  issue. 

The  Exposition’s  management  requested  that  Congress  designate  part  of  its  $5  million 
appropriation  through  commemorative  gold  dollars. 

The  Philadelphia  Mint  struck  75.080  gold  dollars  in  December  1902,  an  apparent  infraction  of 
government  procedure  because  these  coins  were  dated  1903  but  are  supposed  to  bear  the  date  of 
striking.  (See  the  Lafayette  dollar  section). 

hi  January  1903,  175,178  additional  pieces  were  struck,  for  a  total  production  figure  of  250,000 
plus  258  assay  coins.  There  were  125,000  of  each  type  produced.  Shortly  thereafter,  the 
Philadelphia  Mint  melted  250  specimens  of  the  258  assay  pieces.  To  date,  we  do  not  know  which 
design  was  first  to  be  produced.  However,  all  coins  bear  the  date  1903  —  the  anniversary  date. 

Sold  at  S3. 00  each,  they  were  kept  as  souvenir  gold  pieces  and  mementoes,  possibly  because  16 
years  had  passed  since  the  United  States  had  issued  its  last  gold  dollar.  To  increase  sales  of  the 
coins,  different  types  of  mountings  were  offered,  such  as  gold  stickpins,  brooches,  etc.  Beware  of 
specimens  which  may  have  been  mounted  in  such  jewelry'  with  the  aid  of  solder.  Such  pieces  are 
worth  much  less.  Despite  the  gimmicks,  sales  were  poor;  approximately  35,000  coins  were  sold. 
Retail  value  fell  to  S2.00  in  about  a  year.  Famous  numismatist  B.  Max  Mehl  acquired  thousands 
of  pieces  from  promoter  and  well  known  numismatist  Farran  Zerbe,  which  he  sold  into  the  next 
two  decades.  In  1914,  the  Mint  received  215,000  coins  which  were  then  melted.  Today,  we 
estimate  that  there  exist  17,500  coins  of  each  variety.  Thus,  a  small  portion  of  the  total  production 
sold. 


Jean- Antoine  Houdon  [French  Neoclassical  Sculptor,  1741-1828] 
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The  Jefferson  and  McKinley  Today 


Either  issue  can  be  located  in  circulated  EF-AU  with  some  effort.  Goal  should  be  to  locate  pieces 
which  have  not  been  polished,  display  repair  work,  or  file  marks  or  have  been  doctored  in  some 
manner.  Purchase  only  if  the  price  is  right  or  you  simply  want  a  low  grade  representative 
example.  They  were  much  less  in  the  past;  are  worth  much  less  today  and  will  be  much  less  in  the 
future  when  compared  to  an  un-doctored  coin. 

The  Louisiana  Purchase  issues  are  not  scarce  in  grades  MS-60  through  MS-64,  but  have  become 
very  popular  and  are  wanted  by  more  collectors  than  ever  before.  Rarer  issue  is  the  Jefferson 
design  up  to  the  MS-63  category.  In  the  MS-64  and  MS-65  states,  the  McKinley  production  is 
somewhat  rarer.  Future  value  resides  in  these  gold  commemoratives  rated  eye-appealing  MS-64+ 
and  higher.  They  are  equally  as  rare  in  the  loftier  grades. 

There  were  100  Proof  coins  of  each  design  struck  for  the  “selected.”  That  translates  to 
government  officials  and  insiders.  They  certainly  were  not  produced  for  the  average  numismatist. 
Technically,  we  are  observing  the  first  official  commemorative  produced  for  this  nation.  These 
rarities  were  placed  into  an  opening  of  an  imprinted  card,  covered  by  a  wax  paper  window  and 
signed  by  J.M.  Landis,  Superintendent,  and  R.R.  Freed,  Coiner,  Philadelphia  Mint.  It  was  secured 
with  heavy  string,  embedded  in  a  dark  red  Philadelphia  Mint  wax  seal  at  its  end.  Beware,  as  seals 
have  been  “doctored,”  and  the  Proof  substituted.  The  latter  then  hides  behind  its  wax  paper 
window.  When  offered  a  raw  specimen  out  of  its  holder,  be  certain  such  is  double  struck.  Have 
the  seller  encapsulate  it  for  you  by  a  major  service.  You  pay  all  expenses.  Protect  yourself! 

Luster  will  range  from  proof  like  (not  the  norm)  to  semi-proof  like,  to  brilliant  satiny,  to  dull 
satiny.  Strike  rarely  affects  the  grade  and  value  of  this  issue.  Due  to  die  wear,  the  Jefferson  design 
at  times  will  exhibit  a  slight  flatness  in  hair  detail  over  his  ear  and  fatness  in  denticle  design. 
However,  the  latter  will  keep  gold  coins  out  of  the  MS-66  category.  No  error  coinage  is  known  to 
exist.  Trial  strikings  struck  on  a  heavy  stock  paper  exist  in  the  Smithsonian  National  collection. 
Bowers  and  Merena  auctioned  a  similar  item  which  attained  $5,500.  Its  owner  tossed  the  said  in  a 
waste  basket  as  trash.  Howbeit,  it  was  spotted  by  Ray  Merena  and  rescued  to  the  owner’s  delight. 

Detecting  counterfeits 

Counterfeits  of  each  issue  exist.  Examine  for  lack  of  strike  sharpness,  field  depressions  and  small 
raised  lumps  of  metal  in  the  field. 

Is  your  Louisiana  Purchase  circulated  or  Mint  state? 

Obverse 

Metal  loss  will  first  be  noticed  on  the  cheekbone.  Flatness  around  the  ear  area  can  be  the  result  of 
die  wear.  Examine  the  areas  for  crisscross  scratches  and  a  difference  in  metal  texture. 

Reverse 

Wear  will  occur  on  the  olive  branch,  to  the  right  of  the  digit  3  of  the  Purchase  date  1803,  then 
anniversary  dates  and  denomination  on  this  lower  relief  motif. 
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Related  material 

No  otticial  mailing  holders  housing  the  issue  with  accompanying  mailing  envelopes  have 
surtaced  to  date.  I'he  Exposition’s  Souvenir  Coin  Department  issued  a  self-addressed  embossed 
two-cent  envelope  known  as  postal  stationery  (U-86).  Enclosed  was  an  order  form  for  the  coins 
and  com  jewelry.  Such  is  not  often  encountered.  Worth  is  S100+,  based  on  its  condition.  There 
does  exist,  though  not  often  encountered,  a  rectangular  off-white  cardboard  box  which  housed 
either  gold  coin  or  gold  mounting  which  rested  on  cotton.  Imprinted  on  the  top  cover: 
•'LOUISIANA  PURCHASE  EXPOSITION”,  “1904  SOUVENIR  GOLD  DOLLAR,  JEFFERSON-$3.00- 
MCK1NLEY"  This  box  is  worth  S150-S500,  depending  upon  its  state  of  preservation. 

Future  Potential  of  the  Jefferson  and  McKinley  Louisiana  Purchase 
Gold  Dollars 

Population  Figures 

To  date,  no  Jefferson's  and  only  one  Louisiana  Purchase  gold  dollars  have  been  slabbed  MS-68. 
Only  one  Proof  McKinley  has  been  graded  PF-67.  Three  McKinley’s  have  been  rated  PF-60,  one 
PF-61  and  three  rated  at  PF-62.  Three  Jefferson’s  were  slabbed  PF-60,  two  as  PF-61  and  five 
rated  PF-62. 


Neither  issue  has  been  granted  MS-68  or  PF-68  status. 
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In  grades  EF-AU  through  MS-62,  both  issues  appear  somewhat  underrated.  It’s  the  best  value! 
Rated  MS-63  and  MS-64  they  are  undervalued  due  to  current  demand.  The  McKinley  issue  is  to 
some  extent  rarer.  Good  to  very  good  future  potential  for  MS-64+  specimens  of  each  design,  May 
1989  market  high  spread  between  MS-64+  and  MS-65  coinage  was  about  $1,600.  1  would  reduce 
census  between  25%  and  29%.  Expect  both  popular  issues  to  move  upwards.  Both  are  quite 
popular  at  present. 

In  MS-65  condition,  our  rarer  McKinley  Louisiana  Purchase  gold  dollar  possesses  more  future 
potential  than  the  Jetterson  striking.  If  not  attempting  to  collect  the  1 1 -piece  gold  set,  choose  the 
McKinley.  Howbeit,  both  popular  creations  will  rise  in  value.  Last  high  differential  between  this 
grade  and  MS-66  was  approximately  $7,500.  MS-65  census  which  was  much  lower  then,  can  be 
reduced  between  25%  and  30%.  It  appears  that  some  upgrade  successes  may  have  occurred  in  the 
grades  MS-63  through  MS-66  condition  of  the  numismatic  woodwork. 

In  MS-66  condition,  both  designs  are  very  good  at  present  levels.  I  would  pass  on  the 
questionable  offering.  Very  good  to  excellent  future  potential  here  and  for  the  loftier  grade. 

For  those  who  can  afford  the  rare  Proof  coinage,  I  suggest  acquisition.  Also  down  from  past 
market  highs.  Price  is  dependent  upon: 

A)  The  attractiveness  of  the  Proof  gold  com. ' 

B)  Whether  the  com  was  purchased  at  today’s  levels. 

C)  How  much  of  a  loss  or  profit  the  owner  desires. 

Sell  prices  can  range  from  $3,500  to  $50,000  for  an  MS-67  rating.  If  purchasing  an  unslabbed 
com  in  the  original  frame,  be  certain  the  enclosed  Proof  is  not  a  replaced  proof-like  issue!  I  know 
of  several  such  frames  which  house  proof-like  coins  instead  of  the  actual  proof.  I  know  of  one 
dealer  who  purchased  an  original  frame  with  proof  coin  enclosed,  out  of  a  New  York  auction 
back  in  the  late  1980’s!  It  was  substituted  with  a  proof  like  piece.  The  red-wax  seal  was  carefully 
secured  to  the  heavy  string.  Immediately  an  attempt  was  made  to  place  the  coin  in  this  firm's  next 
auction.  I  was  asked  what  I  thought  of  the  item  when  visiting  their  establishment.  The  said  item 
was  given  back  to  the  consigner.  The  item  was  sold  to  the  unknowledgeable  for  $18,000  at  a 
major  California  show. 

Also,  beware  when  offered  a  set  where  the  red  wax  seal  which  secures  the  heavy  string  lacks  any 
design  and  flaunts  total  smoothness.  Have  seen  several  where  the  proof  coin  was  substituted  with 
a  business  strike.  The  wax  was  melted,  the  string  placed  within  the  red  mass  of  wax  which 
eventually  hardened.  An  iron  was  used  to  make  the  said  look  even  and  flat.  Beware!  This  issue  is 
a  great  one  to  possess,  especially  if  it  lacks  surface  copper  stains  in  primary  focal  areas. 


Gary  Beedon,  SUSCC  Editor,  P.O.  Box  2335,  Huntington  Beach,  CA  92647 
E-mail:  beedon@earthlink.net 
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By  W.J.  Kester 

There  is  a  devil  inside  of  all  collectors.  Most  collectors  do  a  good  job  of  keeping  it  under 
control  and  hide  it  so  well  that  it  often  goes  unnoticed,  that  is  until  they  fall  asleep. 

Collectors  dream.  Not  all  their  dreams  are  pleasant.  Collectors  have  nightmares  like 
everyone  else.  Anxiety,  competitiveness,  greed  and  coveting  are  just  a  few  of  the  hidden  devils 
that  cause  collectors'  bad  dreams. 

Collectors  relish  telling  tall  tales  involvmg  finding  a  long  sought  after  treasure.  Two  ele¬ 
ments  can  enhance  the  stories:  getting  the  object  at  a  bargain  price  and  snatching  it  out  from  un¬ 
der  the  eyes  and  hands  of  a  rival. 

None  of  this  can  happen  if  collectors  do  not  get  to  the  show  on  time.  Most  collectors1 
nightmares  begin  with  the  collector  leaving  home.  Trouble  starts  immediately.  The  car  has  a  flat 
tire  or  is  stuck  m  traffic.  In  their  nightmares,  collectors  always  are  in  a  rush.  There  is  no  margin 
for  error.  Delav  causes  frustration  and  anxiety. 

They  begin  to  lament  the  bargains  they  know  they  are  missing.  Experience  has  shown  that 
the  early  birds  get  the  bargains.  Bargains  mysteriously  vanish  after  the  first  hour.  This  is  a 
myth,  but  widely  believed  within  the  collecting  community.  To  win,  collectors  need  to  be 
present  when  the  auction  begins  and/or  the  doors  open.  Anything  that  prevents  that  puts 
collectors  at  a  disadvantage. 

During  the  imagined  delay,  collectors'  nightmares  flash  to  tire  event  they  are  missing.  They 
see  the  objects  of  their  dreams  on  the  preview  table  at  the  auction  or  m  booths  at  the  show. 
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When  they  finally  do  arrive  at  the  show,  their  principal  rivals  are  the  first  they  see, 

holding  all  the  objects  the  collectors  would  have  purchased  had  they  arrived  on  time.  Their 
rivals  gloat.  They  wander  over,  expressing  surprise  at  the  late  arrival. 

Of  course,  their  rivals  cannot  wait  to  show  the  collectors  the  objects  they  found  and  explain 
their  incredible  good  luck  in  finding  them  at  greatly  reduced  prices. 

As  collectors  and  their  rivals  continue  attending  the  event,  the  nightmares  continue.  If  an 
auction  dream,  the  collectors  always  are  the  under  bidders.  In  a  flea  market,  mall,  shop  or  show 
dream,  the  collectors  see  their  rivals  a  booth  or  two  ahead  finding  and  buying  yet  another  object 
they  would  kill  to  have.  Hunt  nightmares  end  with  collectors  returning  home  empty  handed. 

Collectors  share  their  collections  with  each  other.  It's  a  chance  to  see  objects  never  seen  before 
and  to  broaden  research  knowledge.  While  there  certainly  are  some  grin-and-bear-it  moments, 
the  overall  experience  is  positive. 

In  collectors'  nightmares,  visits  to  see  other  collectors'  collections  only  reveal  how  puny  and 
pitiful  their  own  collections  are.  Their  rivals'  collections  are  two,  three,  four  and  even  more 
tunes  larger  than  their  own.  The  fact  that  the  rivals'  collections  contain  duplicates  and  triplicates 
of  objects  they  still  need  depresses  them  further. 

The  availability  of  unlimited  display  space  is  probably  the  cruelest  blow  of  all.  Collectors 
always  are  short  on  display  space.  There  is  never  enough  room  to  display  collections 
adequately.  Too  many  things  are  in  storage.  Most  collectors  would  spend  their  money  buying 
another  object  before  spending  it  on  display  cases.  In  their  nightmares,  collectors'  rivals  have 
enough  money  to  do  both.  In  fact,  their  funds  appear  to  be  unlimited.  So  also  are  their  sources 
of  supply. 

Occasionally,  this  nightmare  reverses  itself.  The  collectors  are  showing  off  their  collections  to 
their  rivals.  The  visitors  notice  a  duplicate  of  a  hard  to  find  object  they  do  not  have.  They 
indicate  a  desire  to  buy  it.  The  collectors  emit  a  devilish  chuckle  that  grows  into  a  hellish  laugh. 
"Never,"  they  say,  "I  will  never  sell." 

In  the  previous  version  of  this  dream,  collectors  forced  themselves  to  keep  their  emotions  in¬ 
side.  To  show  emotion  was  to  admit  vulnerability.  In  the  reverse,  they  are  the  devil  personified. 
They  are  conquerors,  masters  of  kingdoms  fit  only  for  them. 

Collectors  do  not  want  to  think  about  loss.  In  the  idyllic  world,  nothing  every  gets 
misplaced,  broken  or  lost.  It  most  certainly  does  in  collectors'  nightmares. 

The  fire  nightmare  is  the  worst.  Collectors  return  home  to  discover  their  homes  are  on  fire. 
When  the  nightmare  includes  a  fully  engulfed  home,  all  the  collectors  can  do  is  sit  and  cry. 
Painful  though  this  scenario  is,  it  is  far  better  than  the  one  involving  a  fire  that  has  just  started. 

First,  there  is  no  way  to  put  the  fire  out  without  damaging  some  or  all  of  the  objects.  What 
objects  are  the  collectors  going  to  save?  Do  they  save  the  most  valuable  objects  in  their  collec¬ 
tions?  Do  they  save  tire  objects  that  mean  the  most  to  them?  How  much  can  they  save  in  the 
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time  available  "  1  he  answers  to  those  questions  differ  for  each  nightmare. 

1  he  theft  nightmare  is  a  close  second  to  the  fire  nightmare.  Collectors  return  home  to 
discover  that  their  collection  has  been  vandalized.  Their  prized  pieces  have  vanished.  What  are 
the\  going  to  do1  They  can  call  the  police,  but  they  know  that  vandalized  collections  do  not  rate 
high  on  the  solve  list.  The  collectors  quickly  realize  that  they  have  no  actual  record  to  document 
what  has  been  stolen.  The  crudest  blow  of  all  is  a  growing  recognition  that  what  they  collected 
is  mass-produced.  There  is  no  way  to  tell  their  piece  from  any  other  piece  in  the  marketplace. 
Forget  insurance  coverage.  Most  collectors  do  not  want  to  spend  the  money. 

Last,  but  certainly  not  least,  are  collectors'  spouses.  While  there  are  plenty  of  examples  of 
husbands  and  wives  who  collect,  the  simple  truth  is  that  rarely  do  they  collect  the  same  thing.  It 
is  far  more  common  for  collectors  to  be  the  only  spouse  in  the  relationship  who  collects. 

The  worst  spousal  nightmare  involves  divorce.  Collections  are  community  property.  Angry 
spouses  get  their  revenge  by  forcing  collectors  to  sell  off  part  or  all  of  their  collections.  Pent  up 
rage  and  resentment  over  all  the  money  collectors  spent  on  building  their  collections  rather  then 
on  their  spouses  and  families  finally  comes  to  the  fore.  Collectors  dream  of  dealing  with  angry 
spouses.  Spouses  have  been  known  to  hide  items  or  even  sell  them  behind  collectors'  backs. 
Spouses  extract  their  revenge  by  simply  saying  nothing.  Collectors  suspect  what  has  happened 
but  are  never 
in  a  position  to  confirm  it. 

I  am  a  collector,  and  I  dream.  Most  of  my  dreams  involve  collecting.  Good,  bad  or 
indifferent,  I  do  not  care.  I  love  to  collect.  It  is  part  of  me.  It  is  only  right  that  I  do  it  on  a  24-hour 
a  day  basis,  v 


Want  to  go  out  on  the  town  tonight? 
Don't  want  to  spend  much  money? 
Why  not  visit  a  Coin  Club? 


Continued  from  page  28 

unknowingly  stored  the  dies  in  unstable  environments.  Bank  safe  deposit  boxes  must  be 
included  because  of  environmental  enhancement.  What?  The  humidity  makeup  of  the 
depository's  air  is  increased  m  order  to  prevent  important  paper  documents  from  becoming 
brittle.  Remember  that  moisture  is  the  foe  of  our  metallic  coinage,  as  well  as  stamps.  It  serves  as 
a  catalytic  agent  for  chemical  reactions  on  the  said.  Howbeit,  should  you  possess  a  problem  die, 
highly  recommend  its  marketing.  That  is  unless  you  desire  such  for  the  joy  of  collecting. 

This  situation  will  make  the  surviving  pristine  specimens  even  rarer.  Lf  you  are  lucky  enough  to 
posses  one  of  these  dies,  HOLD!  Demand  will  surely  build  and  the  numismatic  premiums  will 
continue  to  rise  at  a  steady  progression  over  time.  The  said  pieces  will  certainly  be  sought  out 
by  collectors  in  the  future.  □ 
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1935  to  1939 

Arkansas  Centennial 

Distribution  Holders 

By  Mike  Garofalo,  LM-23  (NH) 

The  1936  Arkansas  Centennial  Committee  was  responsible  for  pressuring  Congress  to 
authorize  commemorative  half  dollars  from  1935  through  1939.  Although  500,000  pieces 
were  originally  authorized,  only  85,200  pieces  were  coined,  and  not  melted. 

The  Arkansas  Centennial  Commission  of  Little  Rock,  Arkansas,  was  responsible, 
originally,  for  the  actual  distribution  of  the  coins.  For  1935  and  1936,  all  of  the  corns  that 
were  ordered  were  distributed  by  the  Arkansas  Centennial  Commission,  except  for 
those  sold  in  the  secondary  market  by  coin  dealers  or  promoters.  The  coins  that  were 
ordered  were  sold  singly  and  in  3  coin  (P-D-S)  sets.  The  coins  were  shipped  in  either  2"  x 
2  '  brown  paper  holders,  inside  cellophane,  for  single  coins,  or  in  the  famous  Eggers 
"tab"  holders  for  multiple  coin  orders. 
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Pictured  above  is  a  single  coin,  dated  1935,  the  original  cellophane  in  which  the  coin  was  held, 
the  2”x  2”  paper  holder  and  the  original  mailing  envelope. 
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1  he  multiple  com  orders  were  shipped  in  Eggers  tab  holders,  in  both  5-coin  and  10- 
com  (two  5-com  holders  taped  together)  shipments.  The  Eggers  holders  were  unprinted 
as  to  the  specific  coin  issue  that  they  held.  Eggers  holders  were  used,  both  printed  and 
unprinted,  to  distribute  a  wide  variety  of  commemorative  coins,  most  notably  the 
Oregon  Frail  series. 


This  is  an  unprinted  Eggers  5-coin  Holder. 

At  the  end  of  the  1936  season,  the  Arkansas  Centennial  Commission  decided  that  they 
would  no  longer  handle  the  distribution  of  subsequent  issues  nor  would  they  continue 
to  liquidate  the  remaining  coins  from  1936.  The  Commission  put  the  retail  concession 
"out  for  bid"  and  Stack's,  the  New  York  com  firm,  won  the  rights  to  distribute  the 
subsequent  issue. 

The  remainders  of  the  1936  issue  were  sold  by  Stack's  and  only  350  pieces  of  each  mint 
were  returned  to  the  US  Mint  for  melting.  For  the  1937  issue,  the  US  Mint  produced 
5,500  pieces  at  each  mint  for  a  total  mintage  of  16,500  coins  bearing  the  1937  date.  Of  this 
total  of  5,500  3-coin  PDS  sets,  500  sets  were  reserved  for  distribution  specifically  in 
Arkansas,  while  the  remaining  5,000  sets  were  for  sale  nation-wide. 

Now'  firmly  in  charge  of  distribution.  Stack's  decided  to  not  only  promote  the  coins, 
but  to  package  them  more  appropriately.  They  had  small  black,  leatherette  cases, 
imprinted  with  gold  lettering,  with  a  small  gold  clasp  to  secure  the  top,  produced  for  the 
distribution  of  these  sets.  The  holder  had  cutouts  for  the  three-coin  set,  and  it  was 
accompanied  by  a  small  blue  cardboard  folder,  w^hich  identified  the  coins  and  that 
Stack's  was  the  distributor.  The  coins  were  laid  in  these  cutouts,  covered  with  a  ship  of 
cotton  batting,  then  covered  with  the  blue  insert  and  the  case  was  closed.  The  case  was 
then  placed  in  a  small  and  tight-fitting  cardboard  box  for  mailing.  The  sets,  in  their 
speciallv  designed  cases,  were  very  well  received  by  the  collecting  public. 
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Original  1937  Stack’s 
Black  Leatherette  Case, 


With 

Mailing  Box  of  Distribution 

(Note:  picture  is  not  very  clear!) 
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An  open  leatherette  box,  with  cutouts  for  the  three  coins,  Stack’s  name  stamped  in  gold. 


Blue  cardboard  insert  that  accompanied  the  1937  Arkansas  set. 
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Once  again,  in  1938,  the  Arkansas  Centennial  Commission  decided  to  distribute  their  own 
coins.  The  Commission  decided  that  Stack's  had  cleverly  packaged  their  coins  and  purchased  all 
of  the  unsold  leatherette  boxes  from  them  and  began  distributing  the  1938  coins  in  these  same 
boxes.  Although  6,000  PDS  sets  were  minted,  only  3,150  sets  were  sold.  However,  the  demand 
for  the  1938  sets  far  outstripped  the  available  supply  of  leatherette  boxes,  so  the  Commission 
decided  to  create  yet  another  packaging  vehicle.  This  time,  a  cardboard  box,  measuring  4  y4"  x 
5"  was  produced.  It  was  covered  with  a  very  light-colored  wood-grain  type  of  paper.  The  lid  of 
the  box  was  attached  with  a  paper  hinge,  but  the  box  was  unprinted.  Inside  was  a  velour  insert 
that  had  three  cutouts  that  held  the  coins  in  place.  Although  the  Swiatek/Breen  Encyclopedia- 
states  that  the  velour  inserts  were  either  black  or  green,  most  that  this  author  has  seen  over  the 
last  25  years  were  navy  blue  in  color. 

These  wood-grain  boxes  were  used  for  the  remaining  1938  sets  as  well  as  all  of  the  1939  sets, 
which  the  Commission  decided  to  again  distribute  themselves.  A  scant  2,100  1939-PDS  sets  were 
minted  and  all  were  promptly  sold. 


The  1938  and  1939  wood-grain  distribution  boxes. 
This  particular  box  contains  an  original  1939-PDS  set. 
(Note:  picture  is  not  very  clear!) 


Although  the  1935-1939  Arkansas  Centennial  Commemorative  Half  Dollars  do  not 
vary  at  all  in  design,  their  original  holders  vary  widely  and  greatly.  Assembling  a 
complete  set  of  coins,  in  all  of  their  different,  original  holders  would  be  quite  a  challenge 
indeed. 

If  any  SUSCC  readers  have  additional  information  on  any  original  Arkansas 
distribution  holders,  please  contact  the  author  at  hbertvnum@comcast.net. 
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1995  and 1996  O&tUtdU&d  Olympic 
Commemorative  Coin  Dies 

By  Gregory  N.  Mirsky  and  Anthony  J.  Swiatek 


1996  Reverse  Proof  Die 

(Photo  Courtesy  of  CoinWorld,  Amos  Press,  Inc.) 


1995  Gymnast  Proof  Die 

(Photo  Courtesy  of  Fred  Weinberg) 


1996  Tennis  Proof  Die 

(Photo  Courtesy  of  Fred  Weinberg) 


Reason  For  Issue: 


To  raise  additional  funds  for  the  1996  US  Olympic  Committee. 


Authorization:  None  required. 
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Facts  And  Figures 


Net  Sold 

Market 

Value 

205 

1,250 

186 

1,250 

207 

1,250 

220 

1,250 

375 

1,250 

135 

1,250 

145 

1,250 

143 

1.250 

217 

1,350 

Unknown, 
at  least  one 
known  to 

exist 

* 

Denomination 


Silver  One 
Dollar 


Date/Mint 


1995-P 
Obverse 
Blind  Runner 
Design 
Proof 


1995-P 

Obverse 

Gymnastics 

Design 

Proof 


1995-P 

Obverse 

Cycling 

Design 

Proof 


Regular 

Price 


1995-P 
Obverse 
Track  &  Field 
Design 
Proof 


1995-P 

Reverse 

Design 

Proof 


1996-P 

Obverse 

Wheelchair 

Design 

Proof 


1996-P 

Obverse 

Tennis 

Design 

Proof 


1996-P 

Obverse 

Rowing 

Design 

Proof 


1996-P 
Obverse 
High  Jump 
Design 
Proof 


1996-P 

Reverse 

Design 

UNC 


$49.95 


Maximum 

Authorized 


Unknown 
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Denomination 


Date/Mint 


Regular 

Price 


Maximum 

Authorized 


Net  Sold 

Market 

Value 

6321  [1] 

1,150 

19 

1,750 

17 

1,750 

33 

1,750 

8 

1,950 

39 

1,750 

39 

1,750 

13 

1,750 

13 

1,750 

19 

1,750 

Gold  Five 
Dollar 


1996-P 

Reverse 

Design 

Proof 


1995-W 
Obverse 
Torch  Rumier 
Design 
UNO 


1995-W 

Obverse 

Atlanta 

Stadium 

Design 

UNO 


1995-W 

Reverse 

Design 

UNC 


1995-W 
Obverse 
Torch  Runner 
Design 
Proof 


1995-W 

Obverse 

Atlanta 

Stadium 

Design 

Proof 


1995-W 

Reverse 

Design 

Proof 


1996-W 

Obverse 

Cauldron 

Design 

UNC 


1996-W 
Obverse 
Flag  Bearer 
Design 
UNC 


1996-W 

Reverse 

Design 

Proof 


S49.95 


Unknown 


1  f  1  ]  This  figure  may  be  in  error  and  is  believed  to  be  the  1996-P  proof  and  uncirculated  reverse  die  figures 

combined. 
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Denomination 

Date/Mint 

Regular 

Price 

Maximum 

Authorized 

Net  Sold 

Market 

Value 

1996-W 

Obverse 

Cauldron 

Design 

Proof 

60 

1,650 

Gold  Five 
Dollar 

1996-W 

Obverse 

Flag  Bearer 
Design 
Proof 

$49.95 

Unknown 

30 

1,750* 

1996-W 

Reverse 

Design 

Proof 

78 

1,650 

The  “X”  canceled  1995  and  1996  Atlanta  Centennial  Olympic  coin  dies  were  sold  by  the  United 
States  Mint  in  1997  for  $49.95  each.  They  were  defaced  by  cutting  an  “X”  across  the  die  face  to 
prevent  reuse.  The  US  Mint  marketed  a  reported  total  of  2,833  Proof,  as  well  as  uncirculated 
obverse  and  reverse  dies  used  to  strike  the  Olympic  $5  gold  half  eagles  and  Olympic  silver  dollar 
coins.  From  each  of  these  dies,  only  a  handful  of  coins  to  as  much  as  several  thousand  coins  were 
created  before  being  removed  from  production.  Each  was  later  cancelled  and  sold. 

Collectors  were  able  to  place  orders  for  as  many  of  the  Olympic  dies  as  they  wanted,  without 
being  able  to  specify  a  particular  die.  During  a  phone  conversation  with  error  specialist  Fred 
Weinberg,  A.J.S.  was  informed  that  Fred  had  ordered  500  dies  ($24,750),  using  three  different 
credit  cards.  How  many  did  he  receive?  The  Mint  ultimately  restricted  the  dies  to  one  per  order, 
selling  out  its  entire  complement  within  two  weeks  of  open  sales.  Fred  received  only  one 
Olympic  die  per  order!  Each  was  selected  at  random  by  US  Mint  staff  and  shipped  to  the 
customers. 

Olympic  Coin  Dies  Today 

In  2002  the  com  dies  were  selling  on  the  secondary  market  for  up  to  $1,000  depending  on  the 
die  and  its  condition.  Due  to  their  limited  numbers  plus  the  fact  that  they  have  been  distributed 
into  the  strong  hands  of  serious  numismatic  collectors,  we  can  now  exclaim  this  scarce  item  has 
become  even  scarcer  in  the  secondary  market.  Currently  there  is  still  no  clear  difference  between 
the  prices  of  rarer  dies  as  the  1995-W  $5  Torch  Runner  die  with  eight  pieces  known  to  be 
distributed  by  the  mint  and  more  common  dies  like  the  1996-P  $1  Proof  reverse  die  with  six 
hundred  and  thirty  two  pieces  shipped.  While  the  pricing  table  above  does  list  a  price  differential 
between  the  dies,  such  is  postulated  from  the  most  recent  die  sales  information  that  the  authors 
have  been  able  to  obtain. 

Due  to  the  fact  this  item  is  often  thinly  traded  and  that  prices  can  only  be  gauged  by  known 
public  transactions  the  true  valuation  of  these  dies  can  be  quite  difficult  to  determine  at  this  time. 
Additionally,  serious  modem  commemorative  collectors  are  still  in  the  ongoing  process  of 
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finding  and  obtaining  the  best  numismatic  specimens  for  their  collections  to  devote  much  time 
tor  these  ancillar\  collectables  that  in  the  future  make  their  collections  stand  out  amongst  others. 

While  more  astute  collectors  would  be  willing  to  offer  higher  premiums  for  the  1995-W  $5 
Torch  Runner  die  due  to  its  scarce  numbers,  collectors  should  understand  that  the  total  number  of 
dies  reported  may  not  be  as  accurate  and  well  documented  as  one  would  like  to  believe. 

While  researching  this  very  subject  the  author  turned  up  a  1996-P  uncirculated  or  business  strike 
silver  reverse  die  that  was  not  included  in  mint  reports  or  previous  Numismatic  News  and  Coin 
World  articles.  The  generally  accepted  number  of  2,833  dies  may  need  to  be  increased  or  the  632 
figure  for  the  proof  1996-P  reverse  dies  may  need  to  be  subdivided  to  account  for  some 
uncirculated  dies  that  were  counted  as  proof  dies.  The  author  hypothesizes  that  the  1996-P  silver 
reverse  proof  die  figure  of  632  may  actually  be  the  combination  of  the  proof  and  uncirculated 
figures  combined  accidentally  when  they  were  reported  by  the  US  mint. 

Discrepancies  aside,  these  coin  dies  were  probably  also  the  last  defaced  coin  dies  to  leave  the  US 
Mint  with  much  of  their  original  designs  intact.  Under  a  new  policy  all  retired  dies  are  now 
“puddled"  where  the  design  is  melted  off  with  a  very  high  temperature  torch  leaving  a  totally 
defaced  die  face.  This  new  policy  removes  any  possibility  that  these  dies  could  be  used  for  any 
nefarious  purposes. 

One  rumored  reason  for  the  “puddling”  edict  from  the  US  Mint  was  tied  to  the  distribution  of  the 
Olympic  dies.  The  rumor  states  that  some  unscrupulous  individuals  were  trying  to  manufacture 
fake  ten  to  twenty  percent  off  center  double  strike  versions  of  the  silver  Olympic  dollars  with  the 
un-defaced  portions  of  the  dies.  No  reliable  documentary  reports  have  surfaced  to  verify  this 
account.  The  change  of  procedure  by  the  US  Mint  in  regards  to  the  handling  of  worn  out  dies 
may  have  evolved  naturally  from  reports  of  similar  attempts  of  counterfeiting  activity  reported 
by  foreign  mints  in  Asia  in  late  1996  with  old  or  stolen  dies.  The  quick  sell  out  of  these  dies 
seems  to  give  credence  to  many  collectors  who  believed  that  the  dies  were  quickly  pulled  from 
the  market  by  the  US  Mint,  thus  perpetuating  the  counterfeiting  myth. 

The  fact  the  US  Mint  has  stated  is  that  it  will  continue  to  only  sell  “puddled”  dies  in  the  future 
has  enhanced  the  numismatic  premium  of  these  items  as  the  last  modem  numisteria  to  leave  the 
mint  is  such  a  condition.  The  continued  expectation  that  these  dies  will  become  sought  after  in 
the  future  as  adjuncts  to  any  registry  set  collection  would  not  be  unreasonable.  If  a  savvy 
marketing  person  at  one  of  the  first  tier  certification  sendees  were  to  start  certifying  and  grading 
these  dies  then  you  should  expect  a  whole  new  “ball  game”  in  terms  of  pricing  and  collector 
demand  for  these  items. 

Since  many  of  the  said  are  made  of  steel  and  may  not  be  stored  properly,  rust  and  oxidation  can 
quickly  develop,  seriously  damaging  these  dies.  A  thin  coat  of  premium  grade  machinery  oil 
will  offer  them  protection.  The  collector  should  expect  to  see  some  pin-point  rust  specs  on  the 
dies  most  notably  along  the  defacing  cuts.  Why?  These  dies  were  all  used  at  one  time  in  the 
production  process.  They  later  faced  the  defacing  process.  Both  exposed  them  to  moisture.  It 
would  probably  be  safe  to  speculate  that  a  limited  number  of  the  2,833  dies  sold  probably  have 
succumbed  to  some  sort  of  advanced  oxidation.  Why?  Their  unknow  ledge  able  owners  have 

Continued  on  page  18 
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Coin  and  Stamp  Set 


By  Dave  Provost 

For  the  first  time  since  the  2001  American  Buffalo  commemorative  silver  dollar,  the  US  Mint  enjoyed  a 
sell-out  for  a  modem  US  commemorative  com.  The  Marine  Corps  230'1'  Anniversary  silver  dollar,  which 
went  on  sale  July  20th,  sold  out  its  entire  mintage  by  mid-September.  The  com  holds  the  distinction  of 
being  the  first  commemorative  coin  struck  to  honor  one  of  America's  armed  forces;  commemorative 
medals  had  been  used  previously. 

The  obverse  of  the  com  (Figure  1),  designed  by  US  Mint  sculptor-engraver  Norman  E.  Nemeth,  depicts 
US  Marines  raising  the  American  flag  on  Iwo  Jima;  the  design  is  based  on  Joe  Rosenthal's  photograph 
taken  on  February  23,  1945.  The  coin's  reverse  (Figure  2)  features  an  engraving  of  the  Eagle,  Globe  and 
Anchor,  the  official  emblem  of  the  US  Marine  Corps;  it  was  designed  by  US  Mint  sculptor-engraver 
Charles  T.  Vickers. 


Figure  1.  Obverse  of  US  Marine  Crops  230th  Anniversary  silver  dollar. 
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Figure  2.  Reverse  of  US  Marine  Crops  230th  Anniversary  silver  dollar. 

The  coins  were  authorized  by  Public  Law  108-291  (August  6,  2004)  which  established  an  authorized 
mintage  of  500,000  coins.  The  Marine  Corps  Hentage  Foundation,  the  beneficiary  organization  for  the 
coin,  was  successful,  however,  in  its  petition  to  the  Secretary  of  the  Treasury  to  get  the  mintage  limit 
raised  to  600.000.  They  argued  that  there  was  strong  demand  for  the  coins  and  that  the  original  limit  of 
500.000  would  not  be  sufficient  to  meet  demand.  For  once,  the  sponsoring  organization  was  correct  in  its 
sales  forecasts  —  the  entire  mintage  of  600,000  coins  was  sold  out! 

The  first  of  the  various  packaging  options  to  sell  out  was  the  Com  &  Stamp  Set.  The  set  features  an 
uncirculated  silver  dollar  along  with  a  mint  three-cent  Iwo  Jima  stamp.  The  stamp  was  printed  by  the 
Bureau  of  Engraving  and  Printing  and  was  issued  by  the  US  Post  Office  July  1 1,  1945.  The  set  sold  out 
its  entire  production  of  50,000  units  in  early  August  and  quickly  advanced  in  price  on  the  secondary 
market.  Originally  sold  by  the  US  Mint  for  S40.00,  the  set  typically  now  sells  on  online  auction  sites  for 
between  S60.00  and  S80.00. 

The  packaging  for  the  set  consists  of  a  four-panel  folder  that  holds  the  com  and  stamp  in  separate  sealed 
compartments  and  an  outer  sleeve.  The  attractive  packaging  is  printed  in  full-color  and  includes  a  brief 
history  of  the  US  Marine  Corps  along  with  the  lyrics  of  the  Marines’  Hymn  (“From  the  halls  of 
Montezuma. ..”). 

For  those  not  fortunate  enough  to  have  ordered  in  time,  following  are  images  of  the  Com  &  Stamp  Set 
outer  sleeve  as  well  as  the  inner  com  folder. 
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Figure  3.  Outer  sleeve,  front.  Features  depiction  of  the  United  States  Marine  Corps  War  Memorial. 


Figure  4.  Outer  sleeve ,  back.  Certificate  of  Authenticity  and  brief  discussion  of  coin  designs. 
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Figure  5.  Inside  folder ,  front  panel.  Similar  to  front  of  outer  sleeve,  but  with  cutout  for  reverse  of 
silver  dollar. 


Marines-' Hymn 

from  thi-  bale.  of 

re  ifmxx 

m-<  ftgbfwv  forte-tf 

i»  Oe  mr.  m  feed,  «**$  « 
rinn 

Amf  ?«*  toy  viit  fame* fiiiex, 
»«-  <w*'  i-iem  tteiiik- 

etfiUsi&si  Sfae^sissf-ff^'i. 


Wif  fifX&fftXigtri  for  iSVVfi  tiilA#  Sitvd  piai# 
ffhx-m  m  emU  mf-z  <t  me 

<a  ifmmtfm  <4  ermAx-t#  (mob, 

4**4  m  fimoe  reptf  A<Zmf. 
rim  &ilijbss4  m  Ufmirz  Aa  ibxj-tm  ~ 
fbz  i-mfAMem  StotrttiMk 


Vihkii  wo  Axv  (moved  Us  sxrwn 
m  tmxye  mfW$ms$&$x  fffc 
Ami  avm-c  ivxt  ear  ww. 
tTOiv  AmtymatSx!  *m%<? 
ivor  iifyt;  44  ftevwvn  $  #zr>r\ 
i'My  Affs ffnA  lb* r  w*  $.imrik-4 

£tf  trAsixsi  seem  $$4ir<mA, 


'iXtfAmi  fv-  hi-A-  r,rr.:r,Aori  mt  ftmtmfar  iS- 
!  ZfA,  Cat  W-»?"4V'  fiyoo  fox  i».»o  ro'o-r  xhA 
AaaA  eS&rpxt  ArrisAf  Aaa  'AW&4 
tifcjitifo  rzAAfr-itni  rtf  or#  ef  •«*  Strf-.mrm 
miiiiw*  a-ax#  ifiooii 

❖»:>  w«  ••>:<•  ^Xw/Xyx-^- 


x&m- 


Figure  6  Inside  folder,  back  panel.  Lyrics  to  Marines’  Hymn  along  with  discussion  of  US  Marine 
Corps  emblem. 
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Figure  7.  Inside  folder,  top  interior  panel.  Brief  history  of  the  Marine  Corps  with  cutout  for 
obverse  of  silver  dollar. 


Figure  8.  Inside  folder,  bottom  interior  panel.  Brief  discussion  of  US  Marine  Corps  War  Memorial 
and  the  National  Museum  of  the  Marine  Corps  with  holder  for  Iwo  Jima  stamp 
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Potential  of  the  2005 

United  States  Marine  Corps 
Commemorative  Dollar 


By  Anthony  Swiatek 


Professional  Numismatist  Greg  N  Mirsky 
and  I  were  discussing  the  2005  U.S.M.C. 
commemorative  dollar.  Agreed  with  his 
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intelligent  application  of  knowledge  and 
requested  he  engross  our  numismatic 
cerebration.  Let  us  begin 


Public  Law  108-291,  signed  August  6, 
2004,  authorized  the  minting  of  500,000 
Silver  Dollars  to  commemorate  the  230lh 
Anniversary  of  the  United  States  Marine 
Corps.  The  Secretary  of  the  Treasury  also 
exercised  an  option  in  the  law  to  increase 
the  mintage  to  a  total  of  600,000  pieces. 
This  action  disappointed  many  collectors 
fearing  that  the  issue  would  be  another  lack 
luster  affair  because  of  the  high  mintage. 
Before  totally  writing  off  this  commemorative 
issue  we  may  want  to  examine  a  few 
important  differences  that  this  issue  may 
present  that,  other  high  mintage  commem¬ 
orative  issues  do  not  share. 

First  point:  You,  the  reader,  need  to 
quickly  test  your  own  memory.  When  you 
last  drove  down  the  street  or  took  a  stroll 
somewhere,  did  you  remember  seeing  a 
military  service  oriented  symbol  on  a 
vehicle9  Odds  are  if  the  answer  is:  “yes,” 
then  I  can  almost  guarantee  that  it  probably 
was  a  United  States  Marine  Corp.  (USMC) 
related  item.  Other  than  being  next  to  a  US 
Army,  US  Navy  or  Air  Force  base,  odds  are 
that  military  related  bumper  or  window 
sticker  was  probably  a  USMC  related  item. 
If  you  don’t  believe  me  just  do  a  little  census 
of  your  own  the  next  time  you  go  to  the 
store.  I  live  on  Long  Island,  New  York 
where  there  are  no  military  installations  of 
any  consequence  yet  there  are  quite  a  few 
US  Marine  logos  on  vehicles  here.  “Once  a 
Marine  -  always  a  Marine”  as  I  am  told. 

To  illustrate  my  little  hypothesis  let  me 
tell  you  about  a  little  trip  I  recently  took  to 
Norfolk,  Virginia  to  visit  my  sister-in-law  in 
the  United  States  Navy.  Norfolk,  Virginia  is 
home  to  several  large  military  installations 
and  I  had  a  chance  to  visit  the  “Navy 
exchange”  -  sort  of  like  Uncle  Sam’s  idea  of 
a  Target  or  Wal-Mart.  Inside  the  Navy 
exchange  was  a  smaller  store  called  the 
“Navy  Pride”  store  that  catered  mainly  to 
visitors.  The  Navy  Pride  store  featured 
almost  anything  you  can  imagine  with  the 
US  Navy  or  US  Marine  logo’s  on  it.  While  in 
the  store  I  struck  up  a  conversation  with  one 
of  the  store  personnel  and  I  had  remarked 
that  I  was  surprised  how  well  the  US  Navy 
logo  items  were  merchandised  and 


arranged  and  how  disproportionately  small 
and  not  as  sophisticated  the  area  dedicated 
to  the  US  Marine  iogo  merchandise  was.  I 
was  politely  reminded  that  this  was  a  “Navy 
Pride”  store  and  begrudgingly  the  store 
employee  admitted  there  was  little  need  to 
invest  such  efforts  in  selling  the  USMC 
paraphernalia  since  the  stock  basically  sold 
itself.  Indeed,  I  looked  at  the  check  out  line 
at  the  Nay  Pride  store  and  a  quick  estimate 
was  that  seven  out  of  ten  items  being 
bought  were  USMC  logo  items. 

Second  point:  We  need  to  revisit  the 
concept  of  dispersion.  Dispersion:  The  act 
or  processes  of  separating  or  distributing  an 
item  to  create  the  illusion  of  a  large 
population  or  quantity  seem  sparse. 
Dispersion  can  affect  a  coins  value  by 
influencing  supply  and  demand  factors.  If  a 
coin  is  dispersed,  then  locally  or  regionally, 
there  are  few  in  reality  to  buy,  sell,  or  trade 
even  though  a  large  amount  of  the  item 
does  exist.  There  is  just  not  enough  of  the 
item  in  place  or  time  to  satisfy  the  demand 
thus  the  price  rises  as  if  the  item  were  truly 
scarce. 

A  good  example  of  dispersion  was  the 
2001  American  Buffalo  Commemorative 
dollar  where  many  non-collectors  due  to 
sentimental  value  correctly  bought  the  coin 
and  prices  for  a  coin  with  a  mintage  figure  of 
227,131  for  the  uncirculated  piece  and 
272,869  for  the  proof  have  propelled  the 
coins’  value  to  around  $125  for  either 
version.  Eventually,  I  do  believe  that  there 
will  be  a  slow  price  correction  for  the  2001 
American  Buffalo  Commemorative  dollar  but 
that  topic  is  for  another  issue  of  the  Swiatek 
report. 

Another  good  example  of  a  well- 
distributed  and  dispersed  issue  is  the  1997 
National  Law  Enforcement  Officers 
Memorial.  These  coins  are  regularly  sought 
out  as  retirement  gifts  to  retiring  LEOs  (Law 
Enforcement  Officers).  Most  notable  with 
this  issue  is  that  the  higher  mintage  proof 
(110,428)  is  priced  closely  with  the  lower 
mintage  (28,575)  and  scarcer  uncirculated 
issue  because  the  more  common  proof  is 
sought  out  as  the  gift  coin  and  most  likely 
removing  it  from  the  market. 
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So  now  we  Know  that  members  and 
alumni  of  the  United  States  Marine  Corp, 
and  the  families  of  such  members,  have  a 
propensity  to  invest  in  items  that  allow  them 
to  identify  with  the  USMC  mystique.  We  can 
correctly  assume  that  many  of  these  same 
people  will  be  potential  customers  and  not 
coin  collectors  or  dealers.  These  same 
people  will  probably  stash  their  Marine  Corp 
Dollars  away  for  long  term  storage,  thus 
distributing  the  issue  well. 

Additionally,  the  coin  is  a  great  target  for 
dealer  promotion  due  to  the  nature  of  the 
coin  and  the  plethora  of  novelty  items  one 
can  find  with  the  USMC  emblazoned  on 
them.  The  coin  will  surely  join  the  inventory 
of  such  vendors  who  offer  USMC  logo 
merchandise.  Those  coins  that  do  get  to  the 
secondary  market  will  probably  be  bought  to 
replenish  these  vendors  stocks  as  long  as 
they  can  procure  them  with  a  reasonable 
profit  margin. 

With  the  long  and  rich  traditions  of  the 
USMC,  especially  for  pomp  and  ceremony 
(Have  you  ever  seen  the  Marine  color  and 
drill  teams7  Wow!),  there  will  be  numerous 
occasions  where  the  tradition  of  exchanging 
such  a  coin  could  actually  become  part  of 
the  tradition  of  the  US  Marine  Corp. 

Do  you  remember  the  end  of  the  1982 
movie:  “An  Officer  and  a  Gentleman”?  The 
part  where  the  graduating  naval  officer 
cadets  symbolically  pay  their  US  Marine  drill 
instructor  with  an  “actual”  silver  dollar  and 
then  the  sergeant  salutes  the  newly 
commissioned  officer  for  the  first  time  upon 
his  graduation?  Can  you  envision  a  very 
grateful  cadet  such  as  Richard  Gere  playing 
“Zack  Mayo”,  in  the  movie,  passing  his 
former  “Dl”,  Louis  Gossett,  Jr.  performing  as 


"MSgt.  Emil  Foley”,  a  USMC  commem¬ 
orative  coin  in  deep  gratitude7  I  can. 

Even  though  there  can  be  up  to  600,000 
pieces  created  by  the  US  Mint  to  be 
absorbed  by  the  numismatic  community  and 
the  US  Marine  Corps  is  smallest  of  the  five 
military  branches  (Army,  Navy,  Air  Force, 
Marine  Corps,  Coast  Guard),  there  are 
172,000  active  duty  and  40,000  reservists 
on  duty  as  of  2005.  Just  current  active  duty 
and  reservists  alone  could  account  for  over 
orie-third  the  maximum  mintage  if  each 
bought  one.  Now  factor  in  past  USMC 
alumni  and  family  -  you  get  the  picture.  It 
seems  like  there  will  be  a  lot  of  2005  United 
States  Marine  Corps  Commemorative 
Dollars  produced  and  very  few  will  return  to 
the  secondary  market  in  the  near  or  mid¬ 
term  future.  It  is  a  recipe  for  steady  and 
reasonably  healthy  price  growth  and 
secondary  market  demand. 

I  believe  that  the  2005  United  States 
Marine  Corps  Commemorative  Dollar  will 
come  close  to  selling  out  at  the  inflated 
600,000  mintage  level  and  that  the  coin  will 
slowly  but  steadily  appreciate.  It  will  be  hard 
to  determine  which  version  of  the  coin  will 
perform  better  price  wise  in  the  long  run. 
The  proof  will  probably  be  sought  out  by 
friends,  family  and  alumni  of  the  US  Marine 
Corps  to  be  used  as  gifts  where  I  can 
envision  the  uncirculated  pieces  actually 
becoming  part  of  the  US  Marine  Corp 
traditions  and  being  physically  exchanged  in 
ceremonies,  thus  having  a  rougher  life  and 
culling  the  number  of  mint  state  specimens 
available  over  time.  Time  will  tell  but  this 
commemorative  issue  looks  to  have  a 
history  all  its  own  in  the  future.”  © 
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Membership  Application 

Society  for  U.S.  Commemorative  Coins 


•  I  hereby  apply  for  membership  in  the  Society  for  U.S.  Commemorative  Coins 
(SUSCC),  subject  to  the  bylaws  of  said  Society. 

•  Membership  runs  from  January  1st  to  December  31st  of  each  year. 

•  Annual  Dues  (USA):  $20.00  per  adult  and  $10.00  per  Junior  (Age  17  and  under). 

Name 

Address 

City* 

State  and  Zip  Code 

Telephone  Number  or  E-mail  address 

Signature  of  Applicant 

Date 

Signature  of  Sponsor  (optional) 

Birth  Date  (Junior  Members) 

Signature  of  Parent  or  Guardian  (Junior  Members) 


Enclose  dues  with  your  application  (copy  ok)  and  send  to: 

SUSCC,  P.O.  Box  2335,  Huntington  Beach,  CA  92647 


